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June 27, 2014

BY ELECTRONIC MAIL (submissions@cftc.qov)

Ms. Melissa Jurgens

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re:  Regulation 40.6(a) Certification —
GFI Swaps Exchange LLC Submission # 14-0013

Dear Ms. Jurgens:

Pursuant to Section 5c(c) of the Commodity Exchange CEA (the “CEA”) and Commodity
Futures Trading Commission (“Commission”) Regulation 40.6(a), GFI Swaps Exchange LLC
(“GF1” or the “SEF”) hereby submits amendments to GFI Rules 1001(c). Capitalized terms that
are used herein without definition have the meaning ascribed to those terms in the Rules of the
SEF.

1. Rule 1001(c) is being amended to remove provisions that were adopted by GFI
enacted to accommodate Staff No-Action Letter number 13-66 regarding transactions that
failed to clear due to clerical or operational errors, which is due to expire on June 30.

These amendments to GFI’s Rules are consistent with the following swap execution facility core
principles and Commission Regulations:

Rule 101 — Core Principle 2; Regulations 37.9(a)(1) and 37.200(d)

Rule 302 — Core Principles 2 and 5; Regulations 37.201(b)(2) and 37.500(a)

Rule 305(a) — Core Principle 2; Regulation 37.202(b)

Rule 305(b) — Core Principle 2; Regulation 37.206

Rule 307 — Core Principles 2 and 5; Regulations 37.201(b)(2) and 37.500(a)

Rule 401(a) — Core Principles 2 and 5; Regulations 37.200(d), 37.201(b)(2) and 37.500(a)
Rule 401(b) — Core Principle 2; Regulation 37.200(c)

Rule 402 — Core Principles 2 and 5; Regulations 37.201(b)(2) and 37.500(a)

Rule 405 — Core Principle 2; Regulation 37.200(c)

Rule 407 — Core Principle 2; Regulation 37.200(c)



Rule 504 — Core Principle 2; Regulation 37.202(b)

Rule 505 — Core Principle 2; Regulation 37.200(c)

Rule 535 — Core Principle 6; Regulation 37.600(b)

Rule 601 — Core Principle 2; Regulations 37.200(c), 37.201(a)
Rule 714 — Core Principle 2; Regulation 37.206

Rule 717 — Core Principle 2; Regulation 37.206

Rule 903 — Core Principle 2; Regulation 37.200(c)

Rule 910 — Core Principle 1; Regulation 37.100(b)

Rule 914 — Core Principle 1; Regulation 37.100(b)

Rule 1002 — Core Principle 7; Regulation 37.702(b)

Attached as Appendix A is a redlined version of the revisions made to Rule 1001(c).

GFI hereby certifies that: (i) the amendments to the above-referenced Rules comply with the
CEA and the Commission’s Regulations thereunder; and (ii) a notice and copy of this submission
is being concurrently posted on the SEF’s web site at http://www.gfigroup.com/markets/swaps-
exchange/rules-notices.aspx. There were no substantive opposing views.

Please contact the undersigned at (212) 968-2982 or daniel.glatter@gfigroup.com if you have
any questions or you would otherwise like to discuss this further.

Sincerely,

/s/ Daniel E. Glatter
General Counsel

cc: William Shields

Chief Compliance Officer
Marilee Dahlman

Division of Market Oversight

Attachments



APPENDIX A

GFI Swaps Exchange Rule 1001(c)

(c) Failure to Clear. If a Cleared Swap is affirmatively rejected by the relevant
Derlvatlves Clearlng Organlzatlon the transactlon shaII be deemed void ab |n|tloexeepewhepe

ab |n|t|o the Company WI|| notlfy the Participants and/or Sponsored Access Firms, their
Clearing Firms and the Swap Data Repository in accordance with applicable CFTC Regulations
and guidance. No Participant, Sponsored Access Firm or Customer may enforce an agreement or
other arrangement with another Participant, Sponsored Access Firm or Customer that provides
for the assessment of liability or payment of damages between the parties to a Cleared Swap in
the event that such Cleared Swap is rejected for clearing, or require such an agreement or
arrangement as a condition to trading with such other Participant, Sponsored Access Firm or
Customer in respect of any Cleared Swap.



